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e Independent Auditor’s Report @
The Members,

The Panvel Co-Op. Urban Bank Ltd.,
Panvel.

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of The Panvel Co-Op. Urban Bank
Ltd. (‘the Bank’) as at 31st March 2024, which comprise the Balance Sheet as at 31st March

2024, the statement of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information annexed thereto.

The returns of the Head Office, its departments and two (2) branches visited by us during
audit are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid financial statements, read with our comments and
observations, contained in audit memorandum in Part A, B, C, Form 1 and 7 attached
herewith give the information required by the Banking Regulation Act, 1949 (As applicable
to co-operative societies) as amended by the Banking Regulation (Amendment) Act, 2020
read with provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961 and the guidelines issued by Reserve Bank
of India, in the manner so required and gives a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2024;
(b) In the case of the statement of Profit and Loss, of the profit for the year ended on that
date.

Basis for Qualified Opinion

a) Bank has disclosed Fixed Assets at Written Down Value in the Financial Statements,
which constitutes a departure from the Accounting Standards 10 “Accounting for
Fixed Assets” wherein details of gross block less accumulated depreciation and net
block are to be disclosed. Bank has not disclosed “Earnings Per Share”, Accounting
Standard — 20, Cash flow Statement, Accounting Standard-3, applicable to it issued
by the Institute of Chartered Accountants of India. However, the same is not having
any financial impact on Profit & Loss Account and Balance Sheet of the Bank.
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b) The bank has made provision for Retirement Benefit of staff such as Gratuity on
estimation basis and not actuarial valuation basis as per Accounting Standard 15
(AS15) issued by ICAI. The effect of which on financial statements, is not ascertained.

c) During the financial year 2021-22, Bank had opted for DIRECT
TAX VIVAD SE VISHWAS Scheme for settlement of income tax dues for Assessment
Year 2017-18 and obtained ORDER FOR FULL AND FINAL SETTLEMENT OF TAX
ARREAR UNDER SECTION 5 (2) READ WITH SECTION 6 OF THE DIRECT TAX VIVAD SE
VISHWAS ACT, 2020 (3 of 2020) read with THE DIRECT TAX VIVAD SE VISHWAS
RULES, 2020, however its consequent adjustment in accounts is pending; effect of
which on financial statements, is not ascertained.

d) Pending compliances in respect of regulatory, statutory, and other matters as stated
in our comments and observations, contained in audit memorandum in Part A, B, C,
Form 1 and 7 attached herewith, the consequential impact of which on the financial
statements is not ascertained.

e) The ADDITIONAL DISCLOSURES AS PER RBI master direction DOR.ACC. REC. NO. 45 /
21.04.018 / 2021 - 22 dated 30.08.2021 (updated as on 20.02.2023) and the
calculations of various ratios are subject to above-referred comments and
observations contained in Audit Memorandum read with significant accounting
policies & notes on accounts.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India (“the ICAI”) (“the SAs”). Our responsibilities
under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the ICAIl together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the the
Maharashtra Co-operative Societies Act, 1960 and the Rules made thereunder and the
Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the

Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Bank’s
Annual report by the Board of Directors, but does not include the financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after

AN
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the date of this auditor’s report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

Management’s Responsibility for the Financial Statements

The Bank’s management and Board of Directors are responsible for the preparation of these
financial statements that give a true and fair view of the financial position and the financial
performance of the Bank in accordance with the Banking Regulation Act, 1949 (As applicable
to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020,
the guidelines issued by the Reserve Bank of India, the Registrar of Cooperative Societies,
Maharashtra, The Maharashtra Co-operative Societies Act, 1960, and the Rules made there
under (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the management and Board of Directors are
responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with the SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
\ these financial statements.
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As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

ii.  Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

ii.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
- planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
Report on Other Legal & Regulatory Requirements
1. As required by the Banking Regulation Act, 1949 (as applicable to the co-operative
societies) as amended by the Banking Regulation (Amendment) Act, 2020 read with
the provisions of section 81 of Maharashtra Co-operative Societies Act, 1960, we
report that:
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a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit and have found them to
be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;

¢) The transactions of the Bank which have come to our notice are within the powers of the
Bank;

d) The Balance Sheet and the statement of Profit and Loss dealt with by this report, are in
agreement with the books of account;

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Bank.

2. The details as required by Rule 69(6) of the Maharashtra Co-operative Societies
Rules 1961 are given in the audit memorandum separately.

3. We further report that for the year under audit, the Bank has been awarded “B”
classification.

Place: Navi Mumbai
Date:29.06.2024

For BATLIBOI AND PUROHIT
Chartered Accountants
FRN: 10104

; y
CA KRANTI R CHAKOTE
Partner

M. No.107212
UDIN: 24107212BKFMEE7382
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The Panvel Co-operative Urban Bank Ltd., Panvel
Consolidated Balance Sheet as at 31st March 2024

31-03-23 Liabilities 31-03-24
Rupees Rupees

AUTHORISED SHARE CAPITAL

50,000,000.00 a) 1000000 Shares of Rs.50/-each 50,000,000.00
b) Paid-up share capital

612283 share of Rs. 50/- each
1,051,450.00 1) Share amt. Below 500/- 1,049,000.00
29,562,700.00 2) Share amt. Above 500/- 30,280,550.00 31,329,550.00

RESERVE FUND OTHER RESERVES

29,209,134.09 1. Statutory Reserve 29,341,247.57
24,339,000.00 2. Building Fund 24.439,000.00
600,000.00 3. Dividend Equal. Reserve Fund 600,000.00
44,628,813.18 4. Bad and Doubtful debt Reserve 42,022,896.09
315,000.00 5. Staff Welfare Fund 315,000.00
10,854,867.00 6. Staff Gratuity Fund 10,318,987.00
99,650.55 7. Charity Fund 99,650.55
7,934.200.00 8. Revaluation Reserve of Land & Bldg. 36,057,000.00
1.200,000.00 9. Contingent Prov. Agst. Std. Assets 1,300,000.00
T 10. Election fund 374.555.00
490,000.00 11. Investment Depreciation Reserve 290.000.00 145,758.,2336.21
119,670,664.82
0 BORRWING -
DEPOSIT AND OTHER ACCOUNTS
1. Fixed Deposit Under
197,429,984.00 a. Reinvestment Plan 192,307,090.00
110,667,265.00 b. Monthly Int. Scheme 107,083,414.00
5,458,544.00 ¢. Short Term FDR 6,621,176.00
8,517,056.00 d. Quartely Int.Scheme 10,886,495.00
21,887,237.50 e. Special Deposit Scheme 29,988,076.50
5.010,591.00 f. Recurring Deposit 5,762,044.00
6,244,803.00 g. Pigmy Deposit 5,699,643.00
355,215,480.50 Total a. to g. 358,347,942.50
2. Saving Deposits
205,372,813.72 a. Saving Bank 216,240,504.35
9,881,268.26 b. P.M.C.Saving 8,436,536.39
14,171,265.61 c. Pension Saving 14,175,291.81
99,552.55 d. CK.T. Saving 122,998.00
229,524.900.14 Total a. to d 238,975,330.55
3. Other Deposits
59.,671,687.01 Current Deposit 56,489,881.63
644,412,067.65 TOTAL DEPOSIT 653,813,154.68
BILLS SENT FOR COLLECTION -
9,692,039.80 OVERDUE INTEREST RESERVE 14,793,628.00
804,388,922.27 C/F 845,694,668.89
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&




aiffe s1gdaret 2023-2

Fq"il?la'élibzt err':{ ar«iaawi%«[ qaaet.

The Panvel Co-operative Urban Bank Ltd., Panvel

Consolidated Balance Sheet as at 31st March 2024

31-03-23 Assets 31-03-24
Rupees Rupees
CASH IN HAND & BALANCE IN C/A WITH
BANK
9,328,000.00 1. Cash on 31.03.2024 8,282,200.00
4,399,821.22 2. C. A/c with R.D.C.C.Bank 4,547,846.02
13,420,084.94 3. C. A/c with M.S.C. Bank,Fort 8,138,410.27
3,966,702.08 4. C. A/c with S. B. I. Panvel 5,586,382.61
26,148,403.53 5. C. A/e with .D.B.1, Old Panvel 22,169,379.37
12,951,521.21 6. C. A/c with [.C.I.C.I Bank 8.579,935.65 57,304,153.92
70,214,532.98 INVESTMENT
4 1. FD. A/c with R.D.C.C. Bank 5,000,000.00
1,135,000.00 2. Staff P.F. with R.D.C.C. Bank 1,135,000.00
11,771,803.00 3. Staff Gratuity A/c -
17.540,000.00 4. F.D. with M.S.C. Bank,Fort 17,540,000.00
- 5. F.D. with S.B.1. Panvel 5,000,000.00
5,500,000.00 6. F. D. with LD.B.L. 5,500,000.00
4,500,000.00 7. F.D. with ICICI Bank 9.100,000.00
12,919,347.35 8. Reserve fund A/c 13,708,322.35
4,150,000.00 9. F.D. with Saraswat Co-op 5,500,000.00
- 10. Gratutity in L.I1.C. 10,694,888.00
57,516,150.35 73,178,210.35

INVESTMENT
1. Investment in Govt.Security
Market Value: Rs.2345.98 lakhs

207,271,167.00 Face Value:  Rs.2425.00 lakhs 240,047,147.00
6,000.00 2. Shares of R.D.C.C. Bank 6.000.00
1,000.00 3. Shares of M.S.C. Bank 1,000.00
10,000,000.00 4. Investment In LIC Mutual Fund 20,000,000.00
19,570,000.00 5. Investment in SIDBI - 260,054,147.00
I Short Term Loan
40,262,215.00 1. F.D.R. Loan 17.885,098.00
7,726.589.00 2. Gold Loan 3,289,648.00
3. Pigmy Loan
1,766,854.62 4. Hyp. Goods 1,729,954.62
64,723,042.97 5. Hyp. Cash Credit 60,807,183.31
61,056.00 6. Recurring loan 50,002.00
10,290,364.00 7. Gold Loan - Bullet 12,487,070.00
_ 65,229.00 8. Advance against LIC 67,287.00
124,895,350.59 Total Short Term Loan 96,316,242.93
I Medium & Long Term Loan
10,120,780.00 1. Machinery Loan 9,555,380.00
24,558,662.00 2. Vehicle loan 27,156,263.00
20,666,336.80 3. Two Surety 12,492,429.00
7.708,018.60 4. Salary Loan 3,774,333.60
620,037.00 5.N.S.C. Loan -
596,658.70 6. Pledge Loan 596,658.70
24,802,873.00 7. House Property 26,110,686.00
138,696,518.30 8. Term Loan 179,207,948.50
4,371,255.67 9. Staff Salary Loan 3,279,349.00
2,121,306.00 10. Staff Housing loan 2,009,648.00
50,172,801.44 11.Secured Overdraft 34,642,486.94
760,887.09 12. Debit in Current A/c 95,920.00
285,196,134.60 Total Medium & Long Term loan 298,921,102.74 395,237,345.67
774,670,335.52 C/F 785,773,856.94
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The Panvel Co-operative Urban Bank Ltd., Panvel
Consolidated Balance Sheet as at 31st March 2024

31-03-23 Liabilities 31-03-24
Rupees Rupees
804,388,922.27 B/F 845,694,668.89
INTEREST PAYABLE ON DEPOSIT
On FDR
188,627.70 TDS Payable 246,458.70 246,458.70
H.O. FLOATING
567,075.86 Head Office 33.474,967.64
12,440,021.35 New Panvel Branch 11,112,189.51 44,587,157.15
DIVIDEND PAYABLE A/C
OTHER LIABILITIES
- 1. Shares suspense 9,900.00
1,066,253.55 2. Staff Provident Fund 1,095,981.55
97,969.87 3. Sundry Creditors 17,560.33
18,306.60 4. Audit Fees 305,306.60
6.122,010.00 5. Income Tax Paid A.Y.2017-18 6,122.010.00
20,000.00 6. Staff Income Tax 31,000.00
35,259.79 7. SGST 91,117.06
35,259.79 8. CGST 92,737.80
3,200,000.00 9. Income Tax Paid A.Y. 2018-19 3,200,000.00
5.400.00 10. Pro. Tax payable 10,600.00
234,066.00 11. Pro. Fund Payable 272.743.00
120,000.00 12. Locker Security Deposit 125.000.00
56,398.00 13. Staff Training 100,000.00
- 14. Adv. Tax Paid A.Y. 2024-25 1,500,000.00
G 15.Integrated GST 31,860.00
1,896,643.00 16. Income Tax Piad A.Y. 2009-10 -
4,317,350.00 17. Income Tax Paid A.Y. 2016-17 -
3,652,690.00 18. Income Tax Paid A.Y. 2019-20 -
3,600,000.00 19. Income Tax Paid. A.Y. 2021-22 -
1,400,000.00 20.Income Tax Paid. A.Y. 2023-24 -
172,592.99 21. Rupay Pos Product -
82,672.75 22. Rupay Ecom Product -
676,894.34 23. NFS Issuer Product -
2,110.00 24. Int. Payable on FDR -
52,748.00 25. ABB Outward Clg Product -
23.60 26. NFS ATM Charges - 13,005,816.34
26,864,648.28 -
PROFIT & LOSS A/C
377,253.93 Profit for the year ended 31/03/2024 5,322,003.61 5,322,003.61
844,826,549.39 Total 908,856,104.69

NOTE : Deaf A/c of Rs. 35,17,503/- is shown as contingent liabilities as required in terms of Para -8 of Deaf circular Dt. May 27,2014,
As per our report of even date
Batlibo1 & Purohit

P . J:
Chartered Accountants FRN: 101048W Sd/- Sd/-

(C.A. Kranti R. Chakote) Partner ( B.H. Palkar ) ( 1.P.Patil )
Member No.107212 Chairman Vice- Chairman
Place: Navi Mumbai Date: 29/06/2024
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The Panvel Co-operative Urban Bank Ltd., Panvel
Consolidated Balance Sheet as at 31st March 2024
31-03-23 Assets 31-03-24
774,670,335.52 B/F 785,773,856.94
Panvel Branch
13,007,097.21 | New Panvel Br. 44,587,157.15 44,587,157.15
INTEREST RECEIVABLE ON
9,692,039.80 | a. Non Performing Assets 14,793,628.00
558,160.00 | b. Investment with R.D.C.C. 90,762.00
- |c. Investment with S.B.1. 958.00
20,743.00 | d. Investment with 1.D.B.I 22.346.00
3,122,311.23 | e. Investment with Govt. Security 4.681,743.11
42,274.00 | f. Investment with ICICI Bank 236,660.00
72,183.00 | g. Investment with Saraswat co-op. 28.163.00
180,955.00 | h. Investment with SIDBI - 19.854,260.11
1,515.557.00 [ FURNITURE AND FIXTURES 1,364,001.00
2,298,810.00 | LAND AND BUILDING 2,183,869.00
7,934,200.00 | Revaluation cost of Land & Building 36,057,000.00
441,348.00 | COMPUTER & OTHER ELE.EQUIPMENT 591,822.00
1,293,983.00 | ELECTRICAL EQUIPMENT 1,279,030.00
118.092.00 | Vehicle A/c 100,378.00
223,370.00 |ATM 148,921.00 41,725,021.00
OTHER ASSETS
113,500.00 | 1. Festival Advances 145,500.00
327,696.00 | 2. TDS on Bank Interest 327,696.00
34,470.00 | 3. Meter Deposit 34.,470.00
330,295.00 | 4. Stationary Stock on Hand 231,972.00
45,300.00 | 5. Sundry debtors 12,300.00
7.449.810.00 | 6. Income Tax paid A.Y. 17-18 7,449.810.00
1,491,599.00 | 7. Deffered Tax Assets 1,446,109.00
4,500,000.00 | 8. IncomeTax paid A. Y. 18-19 4,500,000.00
836,000.00 [ 9. Back Wages Court Afc 836,000.00
264,628.03 | 10. Arbitration 221,887.03
20.785.30 | 11. Input SGST 30,409.23
20.784.30 | 12. Input CGST 22.596.23
3,240.00 | 13. Input IGST 57,060.00
100,000.00 | 14. Deposit with Rented Primises 100,000.00
- 15. Adv Tax paid A.Y. 24-25 1,500,000.00
8.000.00 | 16. Telephone Deposit -
12,960.00 [ 17. CIDCO Deposit -
1,896,643.00 | 18. Income Tax paid A.Y. 09-10
4.317,350.00 | 19. Income Tax paid A.Y. 16-17 -
3,652,690.00 [ 20. Income Tax paid A. Y. 19-20 -
2,809,340.00 | 21. Income Tax paid A.Y. 21-22 -
1,400,000.00 [ 22. IncomeTax paid A.Y. 23-24 - 16.915,809.49
29,635,090.63
844,826,549.39 Total 908,856,104.69
Sd/- Sd/-
( N.J.Patil ) ( S.J. Lahoti )
CE.QO. Director
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The Panvel Co-operative Urban Bank Ltd., Panvel

Consolidated Profit & Loss Account for the year ended 31st March 2024

31.03.2023 Expenditure 31.03.2024
Rupees Rupees
To Interest Paid on .
36,809,433.00 a. Deposit 48,736,751.00
= b. Borrowing ;

- To Investment Dep. Reserve 400,000.00

- To GST Bal. Written off 424,702.55
10,461.00 To Sabha Expenses 52,756.00
194,113.85 To Fuel Expenses 200,791.00
427,427.00 To Electric Expenses A/fc 429,657.00
20,679.00 To P.F. Administration Charges 73,591.00
94.471.00 To Annual General Meeting Exp. 97,885.00
172,700.00 To bank Indemnity Insurance 172,758.00
1,221,756.00 To Staff Provident Fund-Bank Cont. 1,272.096.00
142,000.00 To Consultancy charges 170,500.00

0 To Gratuity A/c 53.613.00

189,500.00 To Annual Maintenance of Computer 194.500.00
12,881,962.00 To Salaries and Allowances 12,885,617.00
552,000.00 To Security Charges 552,000.00
456,915.00 To Pigmy Collectors Commission 405,939.00
822,773.00 To Rent, Taxes, Insurance Fee 857.203.00
112,486.25 To Postage, Telegram and Telephone 78,295.51
302,507.80 To Printing & Stationery Advertising 493,694.20
98,261.00 To Travelling Expenses 522,225.00
759,464.00 To Deposit Insurance Fee 766,417.00
0 To Law Charges 298,605.00

75,770.00 To Bank Federation & Association Fee 96,831.00
33,000.00 To Director Board Sitting Allowances 61.500.00
117,947.00 To Repairing.Painting & Maintenance 126,714.00
210,360.50 To MICR Encoding & Processing charges 144,458.50
To Arbitration charges 20,800.00

226,670.68 To ATM Charges 160,091.26
793,618.79 To Application Pro. Charges 826,334.00
279.355.68 To Office Expenses 406,699.93
217,000.00 To. C.A. Consultancy 212,000.00

- To Income tax paid A.Y. 22-23 472,182.00

- To Defered Tax Libility 45,490.00
408,307.00 To Audit fees 496,756.00
1,098.702.62 To GST balance written off 0.00
703,028.00 To Depreciation 738,155.00
80,020.00 To Amortisation expenses £0.020.00
945,795.00 To Bonus 982,301.00
0 To Peon Uniform & Others 45,000.00

53,309.00 To Staff Expenses 57.264.00

- To Ots in Write off 887,193.26

- To Imps Charges 18,840.66
11,777,253.93 To Gross Profit C/d 7.874,076.16
72,289,048.10 Total 83,892,303.03
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The Panvel Co-operative Urban Bank Ltd., Panvel

Consolidated Profit & Loss Account for the

year ended 31st March 2024

31.03.2023

Income

31.03.2024

Rupees

Rupees

48.497,527.60
3,739,323.89

11,333,723.00
1.293,541.94
25,380.00
226,771.79
2,215,927.00
254,830.00
149,986.74
400,000.00
1,875,876.48

125,250.00
111,503.34
343,000.00
183,290.32
644.000.00
734,249.00
134,867.00

0

By Interest Received on
a. Advances
b. Investment

¢. Govt Securities

d. Commission and Exchange

:. Commission on business

f. Excess [.Tax Provision Written back
g. Statement Charges

h. Refund L.Tax A.Y. 2010-11

i. Refund LTax A.Y. 2022-23

J. surcharge receipt

k. Investment Dep. Receipt

l. Profit on 31.03.22

C

Other Receipt
1. Locker Rent
2, Miscellaneous Receipt
3. Processing Fees A/c
. Alc operating Charges
5. Profit on Sale of Securities
6. Defered Tax Liability transfer
7. Recovery in write off

F=N

8. Election Receipt
9. Recovery Expenses

58,829,156.07
4,014,625.44

15,374.434.42
1,164,360.14
5,800.00
790,660.00
265,034.04

126.500.00
89,931.92
944,809.68
1.416,329.32
797,000.00

45.,000.00

28,662.00

72,289,048.10

Total

83.892,303.03
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The Panvel Co-operative Urban Bank Ltd., Panvel
Provisions for the year ended 31st March 2024

Member No.107212
Place: Navi Mumbai
Date: 29/06/2024

31.03.2023 Expenditure 31.03.2024
Rupees Rupees
0 To Audit Fees 305.000.00
10,000,000.00 To, B.D.D.R. -
1.400,000.00 To Advance income tax Provision 1,500,000.00
- To Staff Gratuity fund 303,000.00
- To Election Expenses 300,000.00
- To Staff & Director Training 147,013.00
377,253.93 To Profit after Provisions 5,319,063.16
11,777,253.93 Total 7,874,076.16
As per our report of even date
Batliboi & Purohit
Chartered Accountants
FRN: 101048W
Sd/- Sd/-
C.A. Kranti R. Chakote ( B.H. Palkar ) { J.P.Patil )
Partner Chairman Vice- Chairman
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The Panvel Co-operative Urban Bank Ltd., Panvel
Provisions for the year ended 31st March 2024

31.03.2023 Income 31.03.2024
Rupees Rupees
11,777,253.93 By Gross Profit ( 2022-23) 7,874,076.16
11,777,253.93 Total 7.874,076.16
Sd/- Sd/-
( N.J.Patil ) ( S.J. Lahoti )
C.E.O. Director
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To,
If undelivered, please return to :
THE PANVEL CO-OPRATIVE URBAN BANK LTD., PANVEL

471, Tilak Road, Kapad Bazar, Panvel 410 206.
Dist. Raigad. Phone No. 7400152316
Email : panvel_urban65@rediffmail.com
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